
7th November, 2023 

National Stock Exchange of India Limited, 
Listing Department, Exchange Plaza,  
5th Floor, Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (E), 
Mumbai- 400051 

BSE Limited  
The Corporate Relationship Department, 
1st Floor, New Trading Wing, Rotunda 
Building, Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, Mumbai- 400001 

Symbol: BALRAMCHIN Scrip Code: 500038 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting  

We wish to inform you that the Board of Directors of the Company at its meeting held today, 
i.e. 7th November, 2023 has inter-alia,

I. Considered and approved Un-Audited Financial Results (Standalone and Consolidated) of
the Company for the Quarter and Half year ended 30th September, 2023, as reviewed and
recommended by the Audit Committee.
In this regard, we are enclosing herewith the Un-Audited Financial Results of the Company
for the Quarter and Half year ended 30th September, 2023 along with the Limited Review
Report issued by the Statutory Auditors of the Company.

II. Declared an Interim Dividend of 300% i.e. ₹3.00 per equity share of ₹ 1/- each fully paid up
for the Financial Year 2023-24 and the same shall be paid to the Equity Shareholders of the
Company whose names appear in the Register of Members of the Company or in the records
of the Depositories as beneficial owners as on Monday, 20th November, 2023 which is the
Record Date fixed for the said purpose.

We would like to inform you that the said Interim Dividend will be paid to the Equity
Shareholders of the Company on and from Monday, 4th December, 2023.

Further, the said meeting concluded at 03.25 p.m. 

Thanking You. 

Yours faithfully, 
For Balrampur Chini Mills Limited 

Manoj Agarwal  
Company Secretary & Compliance Officer 
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INDEPENDENT AUDITORS' REVIEW REPORT 

THE BOARD OF DIRECTORS 

BALRAMPUR CHINI MILLS LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Balrampur Chini Mills
limited ("the Company") for the quarter and six months ended 30th September, 2023 ("the Statement"). The

Statement has been prepared by the Company pursuant lo Regulation 33 of the Secunties and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time. We have

initialed the Statement for identification purposes only.

2. Thos Statement, which is the responsibility of the Company's Management and approved by the Company's Board
or 01tectors has been prepared in accordance with the recognition and measurement principles laid down ,n the

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS- 34") notified under section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder from time to time and other accounting principles

generally accepted In India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement os free of material misstatement A review Is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that, nothing has come to our attention that causes us to

beloeve that the accompanying Statement of the unaudited standalone financial results read with notes thereon,

prepared in accordance with aforesaid Indian Accounting Standards and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed on terms of the

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended from time to time), including the manner in which it is to be disclosed, or that it

contains any material misstatement.

PLACE OF SIGNATURE: Kolkata 

DATE: 7th November, 2023 

FOR LOOHA & CO 

CHARTERED ACCOUNTANTS 

FIRM'S REGISTRATION NO.: 301051[ 

(<, p. s w-{(1. 
R. P. SINGH 
(PARTNER) 

MEMBERSHIP NO.: 052438 

UDIN: 23052438BGXSEL4108 
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SI. P.artkul,n J months Pr«Ning Con't<ipO•kli rtg 6n:W,,•lh• COJTnpondln3 y.., 
No. ended lmOftlhs 3 monl.hs e.ndtod ••<ltd 6 months endNI ended 

31).0,..2023 ...... J0-09-2022 --- J0.-09.J022 J1..0J.2023 
J0-()(,-"'2J in the Prt"Yioaf In the Prt'VIOln 

"e.ar -.. 

(llnadlted) (Un.audltedl tUn.a11d.ited\ (l11!1.111dited) (Una�ite<cU IAuditedl 
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Total �v•"nw,i JOJ02.2t 130ll5UI 11'615,Dt 27l.1MA2 224287.84 41111111..'M 
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• !"roliV (l.o5.s) bd'ore w: (4+-5> 14464.9? 10127.50 
7 -rbbptf!H 

(4032.10) ?cs,2.47 [2346.00) J96<J6.9'.) 
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SL P,nic'ulus JmOfllhs l'n«dlog Correspo•ding 6months Comspondin,g Ym 

No. .. .w )Rl(llltl'l!i J mofflh� tndNI e11ded 6 mGf1lhu-nJN t-ndrd 
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flfo.auditedl runa11dl1�1 11,.in.u,dictcdl tun.auditNJl IUnndiledl fA11dftdl 
1 .Sf'J;-nl rt'V('l'IIIC 

a)Sugar 1]0938,72 111607.62 9)61,.ss 222$46,34 , ........ ◄lJ857A\ 
b) Ob,Ulrn· 5S969.'7 '6597.61 ??98Ull 102567.38 ..,...., l1'397.SS 
('\ Otht.-rs 527.87 '"2,66 546.41 1030.SJ 12112.00 Z,i;4UO 
foul 16,4,16,)6 158?f7,8' 1171S2.S1 32614'1.?S 2.ltt,S,'9 ss.muo 
Less. Inter se0t'IWl\t rev.ei\u.r lJ.189,09 lffiS.68 5843.05 Jl:23,l,71 1,e11.n 8'118.2.1 
Kl"\«"n11t fro,n o-rali0n11 153947,27 1JM62.21 111309.16 292'09,48 21'3l7.97 '6ldKU7 

2 S�nt rtiults-J>roC'lf/(l..oss) bmJre In, fitu.ntt('(ll!St&. 
.and t�ptlon.al ih•n", 
;,)Sug:1.r ,,,.,, .. 7137.4'1 (9017,52) 1H61.09 04589,09) 23848.61 
b) lllJtUlrry 10932.ll 8'59.16 7l%.81 19)91.)4 l7HO,ll !6130.2' 
(\Olhc� 351.92 l09.9" .,., .. '61.90 '24.13 _ 1309.63 
l'o�I Ult'7.7t ,_,,. (H62.2J) !1104..33 )11$.14 51288.Sl 
I� l Finan(·� ro;:15 1719.71 J3S2.53 777.15 5072.24 2161.58 "86u .. , 

It ,  Olhcr W'Wllloeabll? tlpt'l"11tutt• no:I uf un111lo(Jhl(" 
rorome -•9) Z'-26.51 179212 1U9Ji2 3359.56 ,n6.92 

1►rofic/(LoM) bd'ore w.: lf.164.91 10117.50 (.eo.)2.10) Mm.47 __ ., - ...... 9J 
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ll)�r ?:!!I'm.SO 31241'7.31 lt22,H.9J .,.,,,, .. lf?:?41,93 31"69 ... 
b) IA,ullnv 130122.89 141326.04 lU>I0.29 130122.89 11l94(1,29 147"49.'9 
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Note5: 

11 Stalement of U.naudited Standalone Assets ;a..nd Liabilities 
(r In lakhs 

SI. Particulars As al As al 
No. 30--09-2023 31-()3-2023 

n 'naudited\ IAudiledl 
A ASSETS 

1 Non-current assets 
a) Prop<'rty, plant and equipment 255253.56 259790.38 
b) Capital work-in-progress 13165.60 2428.88 
c) Intangible assets 57.43 68 .74 
d) l':in.1 nc:k1 I assets 

i) lnveshnents 18099.85 17499.64 
Ii) Other (inancial assets 3C0.46 299.20 

e) Non-current tax assets (net) 1524.90 1167.74 
f) Other non-current assets 1190.37 1188.49 

Sub total•Non,urrent ,sscts 289602.17 282443.07 

2 Current assels 
a) Inventories 78920.59 231868.16 
b) Biological assets 56.79 23.67 
c) Financial assets

i) lnvestn1ent - 6125.06 
ii) Trade receivablc-:1: 13486.26 12482.31 

iii) Cash and cash equivalents 16629.06 30.99 
iv) Banl. balances other than cash and cash cqui\:alents 290.29 1158.51 
v) Other financial assets 924.9-1 928.59 

dl Other current assets 5884.44 5156.28 
Sub tot�I-Cunent as:sets 116192..37 2S7773.57 

TOTAL ASSETS 40S794.54 54-0216.64 
B EQUITY AND LIABILITIES 

I Equity
a) Shan, capital 2017.49 2017.<19 
b) Otherequit)' 3043:>9.24 285525.67 

Sub total-coulh 30635,6.73 287543.16 

2 Uabilit-ies 
Non<urrent liabilities 
a) Financial liabilities

i) Borrowings 37Z77.37 42874.97 
ii) Lease liabilili<'S 86.09 82.67 

b) Deferred income - 6.89 
c) Provisions 1170.82 1071.01 

""' dl Deferred tax liabilities (net) 14979.99 12194.52 

! ("\
\) \; \ 

Sub totaJ-Non-<WTent UabHitics 53514.27 56230.06 

'7' J 

Current li,bilities 
',I ./r-� a) Financial liabilities

"Y 
i) Borrowings 17554.15 144987.08 ' ii) Lease liabilities 16.63 16.63 

iii) Trade and other payables
(n) Tr;1de payables

' Tota 1 outstanding dues of micro enterprises and
. sma II enterprises 82J.58 308.83 

� Total outstanding du('S o( credilors other lhon 
C micro enterprises and sm.all enterprises 5275.91 31293.07 

(b) Other pa) ables
,. Total outstanding dues o( micro enterpriSC'S and

small enterprises 99:8.78 617.02 
Tot.11 oulSIJnding dues o( crcdito� othc-,· th.in 
micro enterprises and small e:ntcrprises 2204.82 2968.28 

iv) Other financial liabilibes 11602.61 12169.26 
h) Deferred income 78.(fl 215.64 
c) Other current liabilities 7208.64 3128.00 
d) Provisions 162.35 739.53 

Sub total.Currenl li,bilities 4592.3.54 196443.42 

TOTAL EQUITY AND LIABILITIES 405794.54 540216,64 
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2) Statement of Unaudited Standalone Cash Flows

(t In lakh.s) 
SL Putleulus Hal( Yru 1talfY1t:1r 
No. t:ndcd t:ndf:d 

30,,09 ... 2023 30-09-2022 
(Un.au dilt!d) (UnJudi1�d) 

A CASH FLOW FROM OPERATINC ACTIVITIES 
ProflV (Loss) before exceptional ilen\f ;1nd 1.-x 2'-192.<7 (2346.00) 
Adjust,ne.,,u to rtt01u.il4 profit /(loss) 114-/ort tx�tionul ,tn,r.s •rul t«x to nd ca.sJ,flow 
provfrkd bf operotiug act ivilies.: 
lan.l�rosb 5072.2< 2161.5ft 
J.:>tpreci.ation and i1nortis.l'ltion expcnsit 81(11.31 565641 
{rrofo)/ Los.-. onji,llc,/ di�ar(.) of proptrty, pt.,ntand tquipmcnt (net) {303Hl) <8.;� 
Sundry debit balm(n/ adv•nccs written off 20.ot 7993 
Obsolete stortS and spa.res writtffl off . 9578 
Transfer to sto1'Agt' fond for molu. .. �11 26..10 :\I.SI 
lnttrtSI itle'Ol'IW on financial •sscts (11.32) {7.09) 

k"-...,,ln on salt> o( in, e.stments Ul mutual fuod,. (S0.32) . 

Uo1bi.l1t-.-s no lunger n_-quircd wriltcn b.Kli. (37.11) (l◄H7)

Bad debts ""ritten off . 95,17 
lshar<• b.l'il·d P.,)'mt'n1 t'1pC'n-.c' 1139$0 . 

ls.orag<- fond for molasst.-s written back (87.S7) -

Operating prom bef� w01k.ing capib.1 dwlgt--s 
IA,ljustme11t1 lo rtttmnl.- optTMiffS J,ro/il 10 c,15hf1or,, 

3581UO 5671.30 

prolndrd by thm,g,,s in wvrl.,'t,g cop;t•t 
Ottrea.'W! in uwt"ntorle1, 1529<7. 57 16o50SOO 
(Increase) in biok>g;kal assets (33.12) (U.9}) 
{lnc:rea-S(')/ ck"'Crease in trade m:en,-,bb (1003.95) W.2.59 
(lncrN�) in 01l1ttculff'nt/ non-cvrrcnl final'kial 4-'iM"I> (SJl6J (LOIU 6K) 
(Increase) in othn Cullffit/ non-current a.ssets (�1.39) <•298.57) 
(Oepos:lt)/ "lthdraw1il from eS(l'()w 11«ount (7.47) 370 
{l)('<'�.aK-) tn trad" pay•blr-s (25-167..10) (2,1462.27) 
J.ncrease in other current financ1al ha bi.hries 172.<5 >016.67
lncrcaj,C' tn Qlh<'rnun-ru H11b1U1its 4502.84 1'163 8n 
(Ot<'rea.sc) in prO\·isions (194.92) (60.95) 
Cash gc-ncr.1h-d &om operations 166061.25 156095.72 
la.i,; p,td (net) 14703.21) (JOIU5) 
Net <:a-th geM-r:ited from upaati.ng adivities (A) 161358.ol 152076.87 

B CASH FLOW FROM INVESTING ACTIVITTES 
Addibon.'i to property, pl.1n1 and eq,,ipment. <apll:al work-an-progresi. 

and i.nungiblir a.swl.!i (U158,8J) {58172 •SI 
Sak of prOpmy, plant and equipment 3351.95 77026 
lnvt"ltme111 11'1 equity .shan•i.ol an a.. .. soaa1c romp.ny . (17<9 6-1) 
lm-t."Shnt'11t Ln t--qu,ty share-. ot other C'ompany (600.21) .

Fi.-;cd deposab plAa..'() wLth banks (18.98) (59 95) 
fatd d•poJ,15, 1\--dttnlt'd from l»nl.s 125-00 '\h 51
G.tin on sale of invt.'Stmmts in mutual funds 50.32 .

lnterc!tt r1..'«'1\;Cd on hll.ed <.IPpc)S•I> 9.28 < 18 
--- Net c."Uh (used in) U'lvnt.in.g activiticlli (8) (12241,45) (59167.09) 

�-

CASH FLOW FROM ANANCINC ACTIVITIES 
lttl*•baClc ClCJ)'el\SleS (8.ol) .

Withdro1wal from buy-b.1ck t.°'l'Crow 6-188.66 . 

: ---�'. 
r,oceeds from loog-tcrm borrowinzs 1450.00 2740i 00 
l�yme-nt ot loflg-tem, borrowings 

RP,. 
(82<5.53) (<65381) 

�1yme·nl of <1horUtrm bonowing.s (nel) (126379.41) �598542) 
lnten..>SI paid {5813.10) (2515.80) 
Olht..,r borro.._ mg cosis (11.06) (5.34) 
Nd ca.sh (used il"l) Hnancing acti\Titi'--'S (Q (132518.52) (75754-37) 
Ntt illO'�,ilst' in CHh a.nd cash equi\!Alcnts (A+B�) 16598.07 17153.4'1 
<>Jw>ni,lf. ca-.h 111,nJ <:.,.,h c,1uivt1knl!I 30.,9 12.18 
Closing cash illld u,sh equh•alents for the purpost of Statement of Unauditf'd Standalone 
Cuh Mows 1'629.06 1718.S.SCJ 

Footnote The above Statenlent QI U1'-l1.1d1ted Stamlalonc Cash I-lows h,1.s bN>" p�J,al'('\I under the "lndm,_'Ct Mt-'1.hod" as S<..1 out in the Indian 
Accounting Slal'klarJ (IND AS) 7 on 'il,lh•nwnl of C•>h 11..lW.; 
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The above Statement of Unaudited Standalone Financial Results for the quarter and six months 

ended 30th September 2023, along with notes thereupon including the Statement of Unaudited 

Standalone Assets and Liabilities and the Statement of Unaudited Stai,dalonc Cash Flows as 

given in Note 1 and 2 respectively, were reviewed by the Audit Committee and thereafter, 

approved by the Board of DirL'Ctors and were taken on record at their meetings held on 7th 

November 2023. The Statutory Auditors have carried out a limited review on the above 

financial results for the quarter and six months ended 30th September 2023. 

The Board of Directors has declared an interim dividend of� 3/- (300%) per Equity Share of� 
1/- each. 

Other income for the quarter and six months ended 30th September 2023 includes gain of � 

3113.29 lakhs from the sale of land and has been considered as "unallocable income" in the 

segment resull� for the quarter and six months ended 30th September 2023. 

The right granted to eligible employees pursuant to "BCML Employees Stock Appreciation 

Rights Plan 2023" ("ESAR 2023" / "Plan") to subscribe to the Company's equity shares, as 

required in terms of Ind AS 102 "Share-based Payment", have been fair v,1lued on grant date 

i.e. 15th May 2023, by an independent valuer for amortization over the vL>sting period till May
2027.

Accordingly, � 753.41 lakhs and � 1139.50 lakhs for the quarter and six months ended 30th 

September 2023 respectively (t 386.09 lakhs for the quarter ended 30th June 202,) has been 

included under "Employe<! benefits expense" wilh corresponding creilit to the "Other equity" 

of the Company. 

Sugar being a seasonal industry, the performance of the Company varies from quarter to 

quarter and financial results for the quarter a.� such are not representative of the annual 

performance of the Company. 

The previous periods'/ years' figures have been regrouped and rearranged wherever n�'Cessary 

to make them comparable with those of the curre1ll period's figures. 
-

For and on behalf of the Board of Directors of 

Balrampur Chini Mills Limited 

Vivek Saraogi 

Chairman and Managing irector 
Place of Signature: Kolkata 

Date: 7th November, 2023 

·jtot.Q...1. c,.YQ()J 
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INDEPENDENT AUDITORS' REVIEW REPORT 
THE BOARD OF DIRECTORS 

BALRAMPUR CHINI MILLS LIMITED 

1 We have reviewed the accompanying statement of unaudited consolidated financial results of Balrampur Chinl 

Mills limited ("the Company•) and its share of net profit after tax. other comprehensive income (net) and total 
comprehensive income of Its associate company for the quarter and six months ended 30th September, 2023 ("the 

Statement'), being submitted by the Company pursuant to Regulation 33 of the Se<urities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time 10 time (•listing 

Regulations•). We have 1nltlaled the Statement for identification purposes only. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board
of Directors has been prepared m accordance with the recogn1tlon and measurement principles laid down in the

Indian Accounting Standard 34 •interim Financial Reporting• ("Ind AS- 34•) notified under section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted 1n India. Our responsibility is lo issue a report on the Statement based on our l!'ev,ew.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410

*Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free from material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A reV1ew is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtal n assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures on accordance with the circular issued by the Securities and Exchange Board of 

India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement Includes the results of the Associate Company "Auxilo Flnserve Private Limited".

S. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has come to our

attention that causes us to believe that the accompanying Statement of the unaudited consolidated financial

results read with notes thereon, prepared in accordance with the recognition and measurement principles tald

down in the aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has

not disclosed the Information required to be disclosed in terms of the Regulation 33 of the Securities and Exchange

Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from ume 10

time), including the manner in which it is to be disclosed, or that it contains any material misstatement.
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6. The unaudited consolidated financial results include the Company's share of net profit after tax of� 531.82 lakhs
and� 949.03 lakhs, other comprehensive income (net) of Nil and Nil and total comprehensive income of� 531.82
lakhs and� 949.03 lakhs for the quarter and six months ended 30th September, 2023 respectively in respect of the

associate company mentioned in paragraph 4 above which have not been reviewed by us. The interim financial
results of the said associate company for the quarter and six months ended 30th September, 2023, have been 
rev,ewed by the other auditor in accordance w,th SRE 2410 •Review of Interim Financial Information Performed by 

the Independent Auditor of the Entity" and their report, containing unmodified conclusion, have been furnished to 
us by the management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the aforesaid associate company, Is based solely on the report of the other auditor and the
procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in
respect of this matte<.

PLACE OF SIGNATURE: Kolkata 
DATE: 7th November, 2023 

FOR LODHA & CO 
CHARTERED ACCOUNTANTS 

FIRM'S REGISTRATION NO.: 301051E 

R·P·�� 
R. P.SINGH 
(PARTNER) 

MEMBERSHIP NO.: 052438 
UDIN: 23052438BGXSEM1152 
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Notes: 
1) Statement of Unaudited Consolld.l.ted Assets and Lli.bUitles

� In lakh•) 
SL P.utiC'Ulars Mat Mat 
No. 3�2023 31-0J.2023 

(Unaudited) (Audited) 
A ASSETS 

I Non'"(Un'ent assets 
a) Propl•rty. plant nnd t--quipincnt 255-253.56 2;<1790 .. ltl 
b) Capital ,,•ork-in-progress lJ.165.60 2428.88 
c) ln1angible ni.sct,; S7,4J 68.71 
d) Financial assets

i) Jnvesttnent
lnvcstmcnt in ;1,_i._qO<'i.11t• al'n'tunh-<l for u-.ing the l't(uity nwtht1d 28,501.64 20nu2 
Other investment 600.21 . 

ii) Otht.•r financial as�ts 310.46 299.20 
�) Non-<:unvnt tax assets (net) 1524.90 1167.74 
1) Other J'K)O-<:uncnt as�et,-. 1190.37 1188.49 

Sub tot.1I-Non-a.arrt-nt assets 300604.17 285078.05 
2 Current assets 

a) Inventories 7S920.S9 Z.11868.16
b) Biological assets 56.7') H67 
c) Financial assets

l) lnv(�!,,tmcnt . 6125.06 
ii) Trade receivoblcs 13486.26 12482..11 

ill) Cash And cash equivalents 1�29-06 3-0.'l'J 
ivl &nk Nlanc;<.-s other th.1n cash and c.ish a1uivalcnts 290.29 1158.51 
v OtJ,cr fiJ\atkial ass�ts 924.94 928.59 

dl Other cu.rrent os.,ets S.S84A4 515!>28 
Sub total-Current assets 116192.37 25m3.51 

TOTAL ASSETS 416.796.54 542851.62 

B EQUITY AND LIABILITTES 
I Equity 

a) Share- c�pital 2.017.49 2017.19 
bl Other eouitv 312771.Sl 2S7540.IO 

Sub tobl-[quih 314789.AJ0 289557.59 
2 Liabilities 

Non,<'UJ'rent liabilities 
a) Financial liobilitics

i) Borrowings 372n.l7 1287H7 
II) Lca,e llabdilies 86JJ9 82.b7

b) Deferred income . 6 89 
c) Provisions 1170-82 l071.0l 
d) Ocforfro tax li.lbiliti<', lm .. •t) 17549.72 128 15.07 

Sub total-Non-current liabilities 56084.AJ0 56850.61 
Current liabilitie-. 
a) Financial Uabilities

I) Borrowlng.< 17554.15 1�4987.08 
ii) Lease liabllitics 16.63 16.63 
iii) Tra<le and other payables

(•) Trade pay a bk-,
Tot.ii out,tandin� duN. c.,l micro ('nlcrprlSt-S onJ "IINII t-nl('rpri'!ies 821.58 3(18.8'.l 

R.P, 
Total outstanding dues ol cn._"Clitors other than microcntc-rpri'-("S 
and c;mall enterprises 5.275.91 31293.07 

" ' (1>) Other pay,1bk, 
Tolal oubt.mdinr. dm-..of mkm cnlt>rpriw-. and .. m .. ,11 �nt..-rprisc>s ')98.78 617.02 
Total outstai�i,,g dues of c:raJ i tors other than micro enterprises 
ant.I !ttnall 1..•ntl'rpriscs 2204.82 2'Jb8.2K 

ef-=- � iv) 0th� financial liabilities )l(j()2.61 1216926 
/2 

t 

b) �erred incom(• 78.07 215.64 

1/ 
c) Other current lfabilit-iC!o 7.208.64 ,1211 OR 

Kl Provisions 162.35 739.53 
Sub lolal-Currrnl li..ibilitic,; 45923.54 196443.42 

' ►./' 
. / TOTAL EQUITY AND I IABll.mr.s 416796.S• 542851.62 
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Notet-: 

2) Statement of Unaudited Consolidated Cash Aows

(' In lakhs) 

H.alf Year H.alf YHr 
SI. P,utlc-ul.ar-. ended ended 
No. �2023 J0.0').21)22 

(Un.tudltfd) (Un;audil�d) 
A CASH FLOW FROM OPERATING AC11VITIES 

Profit/ (Loss) bdon- sh.a.rt> of prof JI ol assoc.late, exttptlona.l Items and t.u 
IAdj1tShrit'•ts to "concifo profit/Oou> be/on? slMfl! of profit of 1Usocillte, aceptio1111I 

)1'12Ul (2346Jl0) 

1ttin11 tmd tax to 1.ct casl, flow provulrd by o�,.ti,igacOriti�s: 
finance C'Wls .!O'IU' 2161 38 
�J)RCY'ltion and i'l.mOrtisation expense 8181.31 5656.41 
(Profit)/ UlilW on .. ale/ d�.1rd ol property, pliuu and fq1.1ipml'nt (ntt) (JOJJAI) 4tlSI! 
lsundry dtbit balanc·e/ advant'\'S wntb,.-n off 20.01 ?993 
lobsok>te stores and spares written oif . 95.78 
l r.in,�for lo ,tor•gc fund for mol&.<1-.M 2UO �l>l 
Interest in(om� On fina.nca1 asscts (lt.82) (7.09) 
!C'.aln on sa.J,e ol 1nvt-S1mc•nts m m1.1tual fund, (50.32) 
!(;.1 in on d('(>(neJ dilubon of U,"'t"Stmcnt in .a.n aS'MX'."iatecomp.my (71:Z,.'5) . 

Liabilities no longer requi.-«l v.rillell bark (37.11) (144-,7) 
e.,d debt. Wflllffl l.)(f . 9S.17 
�hare based payment expense 113950 . 

�IOrage f1.1nd for nmb.»t.":!> written Nd (87.57) . 

Optro1ting prolil bdo«-: working opit.al ctl.lngts 35811.60 5671.30 
tAdjust11101.l$ to rtt0ndli! optrohng profit to cnslr.flow 
1prot1llkd by d1oagt!S In toori.it,g c.a1n'r..t: 
O('('re-.a.se in im'tnlorits 1529-17.57 166;o800 
(Increase) m biological assets (33.12) (28.93) 
(lnrtN�•)/ J'-'<'N!>e in t1o1dc re«ivaMt-. (1003.95) Sl62.59 
(lntm1�) in othl-r cuncnl/ non<urren.t fownci.al assets (5.06) (JOSl.68) 
(IOCffil.o;e) m othe-r c;ummt/ non<u1ren1 i,*tS (6613') ('29657) 
�J)OSit)/ withdraw.ti from C!k',ow .-.;ounl (7A7) l70 

(Oecrease) in trade payables (:?5<67.30) (2�27) 
lncrNS(' 10 olhN cumnl f1n.1t1CYI llabd1ti,;, 172 . .S ,l()lf).t,7 
lncmisc in other cu.mnt Li.ibilities 4502.SI 1168.86 
(Docn.-ase) in provis:loo.'i (194.'2) (60-95) 

ca-.h gcnN"o1ted from optt.11t1on, 166061.2$ 156095.72 
!Tax paid (net) 1,m.21 (<018 85 
Ne1 u<1h �ner,1ed r,om oper,ting �tMtk1 (A) 161358.04 l5107tJ7 

• CASH Fl.OW FR.OM INVESTINC ACJ 1vn 11:S 
Additicm," lo 1>fOP('rly, plant .'Ind tquipmmt. capital ...,-o,k•ui•prug:rt'!iS 
.:rnd mtangtble � (15158.81) (:iSJn.45) 
;5ialc- of p,op..•rty. pl,int and '-'qUlptm_-nl J.l51.9S 77� 21\ 
lnvesunen1 in equity .shares of an a.sSOC'i.'lte romp,a.ny . (17491>1) 
lnvotment m t.-qulty shares of other Mmpany (600.21) . 

fixed deposits placed wilh b..1111..s (18.96) (5'195) 
'fD.:cd dcpoo,.its f('(L�<.-d &om Nnks 125.00 36.51 
C,,in on !!oak- of mv�lnwn� in mulu•I fonds 50.:12 

lnterest received on fixed deposits 9.28 4 18 
Ncl C.tJh (u�d 1.n) ln\'eStlng •rtivltlh (B) (l.2141A5) (59167-09) 

C CASII JiLOW FROM •INANCINC ACI IVl1 lf.S 
Buy-back btpenscs (8.01) . 

Wilhdra...,,al from buy-bad,t.'!iCTOW 6488.66 -
PrflC'ft'di;: from klrtg•lttm born>w-ing-. I; RP)

1450.00 274(M 0() 
o · Repayment o( long·letnl bottOWillf/� 

) 
(8245.sJ) 1•653.81) 

Repaym('nl Qf llhorMtrm borr°" iJlf.<i (nC'I) ' I ,,.-,.,.,,,.5) �•2) 
lnlcl\'SI p.ud (5813.10) (2515$>) 
¢,.htr borrowin.g ((bob (ll.o6) (5-ll) 
Nc.'1: <aih (U3<.-d in) fi.Ju.ncing activitit'S ((') 1132518.52) 175756..17) 

-�i-:.';! Net increase In ash and t.tsh equivalents (A+B•Q 16598.o7 17153.41 
Oi1c•mnn C.i$h JlnJ c-.tsh 1.•qu1v1lk-nt-. 30.99 '\2 18 
Closing cash and c�h t.-qu.iv.a.lt":nts for tht" purpose of Statement of Un.iodited 
Ccmsolldatt!d C-a<1h Flawi 16629.06 1718S-S9 

l·oocnotc lhl� ,hove St.-iti.'�nl al U1umlilf'll \ .. Nl60lid,ued Cai,.h nu�� h,h t.:cn prt.·p,r.,•J under the "lndi.fC(t Methot!"•:.. :i,ct out u, the Indian 
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The above Statement of Unaudited Consolidated Financial Results for the quarter and six 
months ended 30th September 2023, along with notes thereupon including the Statement of 
Unaudited Consolidated Assets and Liabilities and the Statement of Unaudited Consolidated 
Cash Flows as given in Note I and 2 respectively, were reviewed by the Audit Committee and 
thereafter, approved by the Board of Directors and were taken on record at their meetings held 
on 7th November 2023. The Statutory Auditors have carried out a limited review on the above 
financial results for the quarter and six months ended 30th September 2023. 

The Board of Directors has d<.'Clared an interim dividend of� 3/- (300%) per Equity Share of� 
1/-cach. 

Other income for the quarter and six months ended 30th September 2023 includes gain of { 
3113.29 lakhs from the sale of land and has be,:n considered as "unallocable income" in the 
segment results for the quarter and six months ended 30th September 2023. 

The right granted to eligible employees pursuant to "BCML Employc<.'S Stock Appreciation 
Rights Plan 2023" ("ESAR 2023" / "Plan") to subscribe to the Company's equity shares, as 
required in terms of Ind AS 102 "Share-based Payment", have been fair valued on grant date 
i.e. 15th May 2023, by an independent valuer for amortization over the vesting period till May
2027.

Accordingly, { 753.41 lakhs and t 1139.50 lakhs for the quarter and six months ended 30tl1 

September 2023 respectively (� 386.09 lakhs for Ille quarter ended 30th June 2023) has been 
included under "Employee benefits expense" with corresponding credit to the "Other equity" 
of the Company. 

The consolidated financial results include the results pertaining lo an associate company: 
Auxilo Finserve Pvt. Ltd. (AFPL). 

During the quarter ended 30tll September 2023, AFPL allotted 6,86,25,074 compulsorily 
convertible preference shares (Series A CCPS) and 15 <.-quity shares at� 41.53 each (with a face 
value of, 10/- and { 31.53 being the securities premium), aggregating to� 28499.99 lakhs on 
private placement basis to investors. 

Even though the equity shareholding of Lhe Company in AFPL has nol decreased, due to the 
investment made by investors in Series A CCPS of AFPL as mentioned abovt' which arc entirely 
in equity nature, there is an eventual dilution of the Company's ownership interest in AFPL 
from 43.93% to 37.15% as of 30th September 2023. AFPL continues to be an Associate of tht? 
Company. 

Consequent to the above, an increase in the proportionate net asset value of shares held by the 
Company, aggregating to { 7129.75 lakhs, has been recognized under the 'Equity method of 
accmU1ting' according to "Ind AS 28 - lnveslmcnts in Associates and Joint Ventures" and 
included under "other income" for Ille quarter and six montlls ended 30th September 2023. 

-��c.::_,



8. 

9. 

Sugar being a seasonal industry, the performance of lhe Company varies from quarter to 
quarter and financial results for the quarter as such are not representative of the annual 
performance of the Company. 

The previous periods'/ years' figures have been regrouped and rearranged wherever necessary 
to make them comparable with those of the current period's figures. 

For and on behalf of the Board of Directors of 

Balrampur Chini Mills Limited 

Vivek Saraogi 

Chairman and Managin Director 
Place of Signature: Kolkata 

Date: 7th November, 2023 
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