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Certainstatementsin this documentmay be forward-looking statements

Such forward-looking statements are subject to certain risks and
uncertainties like government actions, local political or economic
developmentsagricultural policies,climatic conditions technologicakisks,
and many other factors that could cause our actual results to differ
materially from those contemplated by the relevant forward-looking
statements Balrampur Chini Mills Limited will not be in any way
responsibldor any actiontaken basedon suchstatementsand undertakes

no obligation to publicly update these forward-looking statements to

reflectsubsequeneventsor circumstances
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Conference Call Details

Timing

Conference dial - in

Toll Free Number

12.30 pm IST on Thursday, May 28, 2015

1 Primary number: +91 22 6746 8354

A =/ =2 =4

Secondary number: +91 22 3938 1071

Singapore: 800 101 2045
Hong Kong: 800 964 448
USA: 1 866 746 2133
UK: 0 808 101 1573




A Leading Integrated Sugar Player intlndia

Sugarcane crushing capacity at 79,000 TCD, Distillery agdr@eation

Large Capacities operations of 320 KLPD aftd7.2 MN (Saleable) respectively

AR One of the pioneers of Integrated Business Modeéhdia that
Maximization provides much needed hedggainst the sugar cycle

Management _ _ _
expertize Strong management team with years of sugar industry experience

Operational Latesttechnologyimplemented toachieve highest operational resudsd
efficiencies leverageinter-plant synergies to maximize 4pyoduct utilization

Healthy Balance
sheet Long Term Dekgquity ratio stood at0.44 as on March 31, 2015
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Performance Highlights

Q4 FY1highlights v/sQ4 FY14

C Net Revenuestood at” 6,583.2 million as compared {06,999.8 million in Q4 FY14
C EBITDA stood at1,024.5million as compared to 2,383.3million in Q4 FY14
C Net Profitstood at © 758.2million as compared t0 1,899.0million in Q4 FY14
C Diluted EP&t" 3.09 per share
FY15 highlights v/s FY14
C NetRevenue stood at 29,869.8 million as compared 1026,649.4 million in FY14
C EBITDA stood at1,224.5 million as compared t02,140.2million in FY14
C NetProfit stood at™ (577.3)million as compared to 36.4million in FY14
C Diluted EP&t " (2.36) per share




Management’'s Message

Commentingon the performance for Q4 & FY2015 Mr. Vivek Saraogi,Managing Director,
BalrampurChiniMills Limited (BCML)said

G ¢ Kugarindustryis witnessingone of its worst crisesowing to the hugeincreasein sugarproductionthis
seasonwhich led to low sugar prices In addition, unreasonablyhigh sugarcaneprices fixed by state
governmentdurther impactedthe industry Giventhe large disparityin raw material and end productprices,
sugar operations were highly unviable in the current season This resulted in cane arrears acrossIndia
reaching unprecedentedlevels of over * 21,000 crore Similarly, our sugar & S 3 Y Spérioifhancewas
adverselyimpacted Theperformanceof the distilleryand cogenerationdivisionshavebeenpositivewith both

reportingimprovedsalesvolumesandrealizations

Linking of sugarcaneprices with sugar realizationsis the only sustainablesolution that can restore the
A Y R dzdherthpBivhich will ultimately benefit all key stakeholdersWe remain hopefulthat the Centraland

Stategovernmentswill addressndustryconcernsoong
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Company Highlights

BCML crushef.41 crorequintals of cane ilQ4 FY1%s againsb.69 crore quintalin Q4 FY14

V  Recoveryor the quarterwashigher at9.93% as compared to 9.91% during the same period
Cane crushed for FY15 stood at 8cbére quintalsasagainst7.73 crore quintal inFY14

V  Recovery for thggearwas higher a®.83% as compared t0.77%during the same period

Healthycontribution to overall performance from Distillery and Cgeneration segments on account of

better sales volumes anetalizations

V  Upward revision in tariff for power sold to Uttar Pradesh Power Corporation Limited (UPPCL) has

been notified from 26 January 2015
Longterm Net DebtEquity ratio at 0.44 on 31 March 2015

V Interest cost lower at 102.1 crore in FY15 as compared th17.8 crore in FY14
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Company Highlights

C Govt of U.Phadannouncedinancialassistancef = 28.60 per quintal of cane for the sugar season
201415 linked to average selling price of sugar and itpmglucts during the specified period from
1st October, 2014 to 31st May, 2015 which is to be recommended by the Committee constituted by
the Government of Uttar PradesiAs the average selling price of sugar is significantly lower than the
threshold specified in the aforesaid announcement, the Company has accounted for the aforesaid

benefit amounting to 208.75 crores during the year

C In addition financial assistance ofL1.40per quintal of canavas announced by Govt. of U.P. by way
of remissions and reimbursements of cane purchase tax, entry tax on sugar and society commission,

which has also been accounted for during the year

C Further, financial assistance 0f6.00 per quintal of cane was announced for the sugar season- 2013
14 by Govt. of U. P. in the current year in addition to remission and reimburseifecdase purchase

tax, entry tax on sugar and societgmmission which were accounted for last year. During the year

v

Company has accounted for an amowint 47.00 crores on account of the aforesaid assistasfce

6.00 per quintal of cane




Sector Perspectives

C According tdSMA the Indiasugar production is estimated a8.2 milliontonnes for the current sugar

seasonthe annual domesticonsumption stands at 24r&illion tonnes
V  Sugamproductiontill May 15" 2015washigherby 16%at 27.84 million tonnes

V  Uttar Pradeshikely to produce7.2 million tonnesascomparedto 6.5 million tonnesin previous

season

V  Maharashtraproductionis estimatedto be around 10.5 million tonnesfrom 7.7 million tonnesin

the previousyear

C The Central Government has increased duty on import of sugar under OGL to 40% from 25%. Earlier, it

had announced 4,000 a tonne as subsidy for export of 1.4 million tonne raw sugar
V  Canearrearshavecrossed 21,000crore

V  Currently arrears in Uttar Pradeshare at = 7,100 crore, while Maharashtrahas outstanding

# paymentsamountingto = 3,900crore
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Financial Overview

(C million)

Net Operating
Revenue

EBITDA
EBITDA Margin (%)

Depreciation

Interest

Profit Before Tax

Profit After Tax

Profit After Tax
Margin (%)

Diluted EPS §

Statement of Profit & Loss

Q4 FY15 Q4 FY14 Growth

758.2
11.52%

3.0¢

% Yo-Y

FY15
(5.95%) 29,869.8
(57.01%) 1,224.%
- 4.10%
3.81% 1,156.0
16.10%  1,020.9
(70.87%) (761.6)
(60.07%) (577.3)
. (1.93%)
- (2.36)

FY14

% ¥Yo-Y
Growth

12.089

(42.79%

5.62¢

(13.37%
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Segment % contribution % contribution
(" million) Revenues to Revenues to PBIT

Q4 FY15
Q4 FY14
% Shift

FY15
FY14
‘ % Shift

‘ C Sugarsegmentrevenueswere lower on accountof lower realizations

V  Salesvolumefor the quarter stood at 18.46 lakh quintalsas comparedto 17.83 lakh quintalsin
Q4FY1L4. ForFY15 salesvolumestood at 81.45 lakh quintalsascomparedto 70.78 lakh quintalsin
FYL4

‘ V  Realizationdor the Q4FY15 at = 26.19 per kg as against™ 28.90 per kg in Q4FY14. For FY15
realizationsstoodat ~ 29.40 perkgasagainst 30.44 perkgin FYL4

1»  V AsonMarch31, 2015 sugarinventorystood55.42 lakh quintalsandis valuedat ~ 25.58 per kg @
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Segmental Overview — Sugar
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75.52

79.19

56.33 5373

FY 13

FY 14

FY 15
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10.00 -

9.80 -

9.60 -

9.40 -

9.20 -

Recovery (%)

0.91 9.93

9.77 9.83

9.52

9.00

34.00 -
33.00 -
32.00 -
31.00 -
30.00 -
29.00 -
28.00 -
27.00 -

26.00

FY13 FY14 FY15 Q4FY14 Q4FY15

Avg. Realizatiorr Free Sugar (per kQg)

33.01

30.44

29.40 28.90

26.19

FY13 FY14 FY15 Q4FY14 Q4FY15
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Segment % contribution % contribution
( million) SEVERIVES to Revenues to PBIT

Q4 FY15
Q4 FY14
% Shift
FY15
FY14
% Shift

C Distillerydivisiondeliveredsteadyperformanceon accountof enhancedealizations

V RSand ENAsalesvolumesfor Q4 FYL5 stood at 3,31819 KLas comparedto 11,847.19 KLin Q4 FY14
andfor FM5at 43,759.66 KLascomparedto 54,383.81 KL in FYL4

V Ethanolsalesfor Q4 FY15 stood at 12,854 KLascomparedto 6,690 KLduring Q4 FY14 and for FYL5 at
30,442KL ascomparedto 19,696 KLin FY14

V Averageblendedrealizationsfor Q4 FYL5 improvedto 38.78 per BLascomparedto 34.77 per BLin Q4

FYL4 andfor the yearimprovedto = 37.40 per BLascomparedto ~ 32.62 per BLin FYL4
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Segmental Overview — Distillery

100,000

80,000 -

60,000
40,000

20,000

35,000 -
30,000 -
25,000 -
20,000 -
15,000 -
10,000 -
5,000 -

Production (KL)
77,950
67,666 69,903
. 31 543
| 17,782
FY 13 FY 14 FY 15 Q4 FY14Q4 FY15
Ethanol production (KL)
32,541
18,543 19,066
13,402
9,696 l
FY13 FY14 FY 15 Q4 FY14 Q4 FY15
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35.00 -
30.00
25.00
20.00 -
15.00 -
10.00 ~

5.00

60,000 -
50,000 -
40,000 -
30,000 -
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10,000 -

Total Sales (KL)
74,080 74,202

I I 18,537

FY 14

66,217

16,172

N

FY 15 Q4 FY14Q4FY15

FY 13

Blended Realization€ perBL)

0.00 -

32.62
28.00 I I
FY 13 FY 14 FY 15 Q4 FY14 Q4 FY15
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Segment % contribution % contribution

( million) SEVERIVES to Revenues to PBIT
Q4 FY15 1,511.7 18.42% 702.8 -
Q4 FY14 1,573.4 18.20% 765.8 -
% Shift (3.92%) - (8.23%) -
FY15 3,793.5 11.55% 1,839.9 -
FY14 3,294.5 11.18% 1,519.6 -
% Shift 15.15% - 21.08% -

C Thesegmentdeliveredstableperformanceon accountof improvedvolumesandrealizations
V Salessolumestoodat 2,439.3 lakhunits in Q4FYL5 ascomparedto 2,286.2 lakhunitsin Q4 FYL4
V ForFY15 salesstoodat 6,168.1 lakh units ascomparedto 5,474.4 lakhunitsin FY14

V Averagerealizationsfor Q4 FYL5 stoodat ~ 4.12 per unit ascompared” 4.01 per unit duringQ4
FYL4. ForFYL5 stoodrealizationsstoodat ~ 4.23 per unit ascomparedto = 4.17 perunit in FYL4
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Segmental Overview — Co-generation

Total Power Generation (Lakh units)

10,000
8000 | 7,489 7,505

6,000 -
4,000 - 3,479 3,634

FY13 FY14 FY15 Q4 FY14Q4 FY15

8,295

Power sales from Bagasse (Lakh units)
C per

7,000
6,000

6,168
4.30

5,386 5474

Realization from Bagasse Based Sales

unit)

5,000 - 4.20 - 4.17
4,000 - 4.10 4.05

3,000 - 2 286 2,439 4.00 I

2,000

1,000 I l >0 FY 13 | FY 14 |

FY13 FY14 FY15 Q4FY14 Q4 FY15
17

4.23
4.12
son l

FY15 Q4 FY14 Q4 FY15
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About Balrampur Chini Mills Limited

BalrampurChiniMills Limited (BCML)s one of the largestintegratedsugarcompaniesn India Theallied
businesse®f the Companycomprisedistillery operations,cogenerationof power and manufacturingof
organic manure The Companypresently has eleven sugar factories located in Uttar Pradesh(India)
havingan aggregatesugarcanecrushingcapacityof 79,000 TCDdistillery and co-generationoperations
of 320KLPand 147.2 MW (Saleablejespectively

BCMLs one of the most efficient integratedsugarproducersin the country. The Companyhasgrownits
capacity by well-planned capacity expansionprojects and the acquisitionof existing companiesover
recentyears

Formoreinformation on the Companypleaselog on to www.chini.com.

Forfurther information contact

KishorShah/ PramodPatwari AnoopPoojari/ KarlKolah

BalrampurChiniMills Limited CDRndia

Registeredffice FMCFortuna,2nd Floor, Tet 4912266451211/ 1220
234/ 3A, A. J. C BoseRoad Kolkata700020 Fax +91 22 66451213

CIN - L1542WB1975PL030118

Email anoop@cdfindia.com/

Tel 1491 3322874749 karl@cdrindia.com
Fax 1491 3322892633
Email : kishorshah@bcmin

pramodpatwari@bcmiin



